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Management Discussion and Analysis
The following Management Discussion and Analysis (MD&A) provides insight into the Saskatchewan
Transportation Company’s (STC) operations in the first quarter of 2011. From a management perspective, it
highlights the primary factors that impacted our operations and the financial results of the Company over the
past three months.
This MD&A compares the operational outcomes of the first quarter of 2011 to the corresponding quarter in
the previous year (first quarter of 2010) and to the anticipated financial position of the Company over the full
year. It also discusses any emerging issues that will have an impact on the Company’s fiscal position.

Changes to Accounting Policies:
International Financial Reporting Standards (IFRS)
In February, 2008, the Canadian Institute of Chartered Accountants (CICA) Accounting Standards Board
confirmed that publicly accountable enterprises will be required to adopt IFRS in place of Canadian
Generally Accepted Accounting Principles (GAAP) for interim and annual reporting in fiscal years beginning
on or after January 1, 2011, including comparative figures for the prior year. The Public Sector Accounting
Board (PSAB) in September 2009, approved an amendment to the introduction to the Public Sector
Accounting Handbook mandating Government Business Enterprises (GBEs) to adopt IFRS and Other
Government Organizations (OGOs) to adopt either IFRS or the public sector handbook, whichever is
considered the most appropriate basis of accounting. CIC believes that IFRS is the most appropriate basis
of accounting for all its subsidiaries. Therefore STC as an OGO has proceeded with the adoption of IFRS.
The interim financial statements for the period ended March 31, 2011 are STC’s first financial statements
prepared under IFRS. In accordance with IFRS 1 ‘First time adoption of IFRS’, certain disclosures relating
to the transition to IFRS are presented in the notes to the financial statements. In addition, comparative
balances in the financial statements and MD&A are presented under IFRS.

Passenger Services:
In the first quarter of 2011, STC coaches traveled approximately 787,000 miles, serving 290 Saskatchewan
communities, consistent with prior year levels of service.
Revenues from passenger operations in this quarter were $1,908,000 up from $1,822,000 in revenues
reported in the first quarter of 2010. Expenses associated with operating passenger services were
$2,846,000 slightly up from the 2010 figure of $2,828,000.
Operating losses for passenger services in the quarter were $938,000, compared to a loss of $1,006,000 in
the first quarter of 2010.
Total ridership for the first quarter of 2011 was 69,803, compared to 61,119 in the same period of 2010, an
increase of approximately 14%. This reflects STC’s continuing efforts to improve the passenger experience
through enhanced on-board amenities and security.
STC last implemented a 4.5% passenger fare increase effective March 1, 2010. There are no plans for fare
increases in 2011.

Express Services:
Through its network of close to 200 agents in the province and interconnecting arrangements with other
carriers, STC hauls freight throughout the province and connects to destinations across North America.
In the first quarter of 2011, revenues from express operations were $1,613,000, down from the revenues of
$1,644,000 reported in the first quarter of 2010. Expenses associated with operating express services in the
first quarter of 2011 were $1,346,000, down from the 2010 first quarter figure of $1,299,000.

Profits realized for express operations in the first quarter were $267,000, compared to a profit of $345,000 in
the first quarter of 2010.
STC last implemented a 3% express rate increase effective November 1, 2010. There are no plans for
express rate increases in 2011.

Maintenance Services:
STC operates two service garages, one in Saskatoon for major bus servicing, and one in Regina for routine
servicing and maintenance.
In the first quarter of 2011, expenses associated with maintaining the Company’s fleet were $872,000, an
increase compared to $797,000 in the first quarter of 2010.
The Company also uses these facilities to perform maintenance work for other transportation companies.
The revenues derived from this service in the first quarter of 2011 were $157,000 compared to $140,000 in
the first quarter of 2010. Expenses associated with such work were $100,000 in the first quarter of 2011
compared to $83,000 in the first quarter of 2010.

Financial Summary:
Overall, STC’s revenues for the first quarter of 2011 amounted to $3,789,000, compared to $3,745,000 in
the first quarter of 2010. Expenses for the first quarter were $6,631,000, compared to $6,486,000 for 2010.
The Company’s loss before grants for the quarter was $2,842,000, compared to $2,741,000 in the first
quarter of 2010.
STC has been approved for an operating grant of $8.9 million from its holding company, the Crown
Investments Corporation (CIC) of Saskatchewan. Current projections for the year, based on the first
quarter, indicate that the Company will require the full amount of grant funding.
In the first quarter of 2011, STC drew down $1,800,000 of the grant funds available from CIC. STC had no
outstanding loans or indebtedness at the end of the quarter.
At the end of this quarter, the Province of Saskatchewan’s equity in STC was $7,363,000 compared to
$8,567,000 in the first quarter of 2010.

Saskatchewan Transportation Company
Statement of Financial Position
(unaudited - thousands of dollars)

As at
March 31, 2011

As at
January 1, 2010

As at
December 31, 2010

Assets
Current
Cash
Accounts receivable
Inventories
Prepaid expenses

$

Non-current
Property and equipment (note 7)

741
1,159
393
447
2,740

$

1,324
1,402
393
508
3,627

36,891

$

1,119
1,454
377
466
3,416

38,613

37,564

$

39,631

$

42,240

$

40,980

$

2,670

$

2,680

$

2,977

Liabilities and Province's Equity
Current
Trade and other payables
Non-current
Deferred capital grant (note 8)
Province of Saskatchewan's Equity
Contributed surplus
Retained earnings
$
see accompanying notes

29,101

31,239

29,673

465
7,395

465
7,856

465
7,865

39,631

$

42,240

$

40,980

Saskatchewan Transportation Company
Statement of Comprehensive Income
(unaudited - thousands of dollars)

Three months ended March 31
2011
Revenue
Express services
Passenger services
Other
Loss on disposal of property and equipment

$

Expenses
Operating costs other than those listed below
Salaries, wages and short-term employee benefits
Amortization

Loss from operations
Operating grant (note 9)
Capital grant (note 8)
Net profit (loss) and comprehensive income
see accompanying notes

$

2010

1,613
1,908
268
-

$

1,644
1,822
280
(1)

3,789

3,745

2,396
3,555
680

2,314
3,448
724

6,631

6,486

(2,842)

(2,741)

1,800
572

2,900
552

(470)

$

711

Saskatchewan Transportation Company
Statement of Changes in Equity
(unaudited - thousands of dollars)

Three months ended March 31
2011

2010

Retained earnings, beginning of period
Net profit (loss) and comprehensive income

$

7,865
(470)

$

7,856
711

Retained earnings, end of period

$

7,395

$

8,567

see accompanying notes

Saskatchewan Transportation Company
Statement of Cash Flows
(unaudited - thousands of dollars)

Three months ended March 31
2011

2010

Operating Activities
Net profit (loss) and comprehensive income

$

(470)

$

711

Items not involving cash:
Amortization
Loss on disposal of property and equipment
Recognition of capital grant
Net change in non-cash working capital (note 11)

680
(572)
(9)

724
1
(552)
(523)

Cash provided by (used in) operating activities

(371)

361

Investing Activities
Additions to property and equipment (note 7)
Proceeds on disposal of property and equipment

(7)

(716)
1

(7)

(715)

-

Cash used in investing activities
Financing Activities
Repayment of operating demand loan

-

(150)

Cash used in financing activities

-

(150)

(378)
1,119

(504)
1,474

Decrease in cash
Cash, beginning of period
Cash, end of period
see accompanying notes

$

741

$

970

Saskatchewan Transportation Company
Notes to Financial Statements
For the period ended March 31, 2011
1.

Status of the Company
The Saskatchewan Transportation Company [STC; the Company] was originally established in 1946 by Order in
Council #168 to act as a common carrier providing passenger service transportation, parcel express and freight
services. STC’s powers, duties and conditions were affirmed in 1993 by Order in Council #5. STC is continued
under The Crown Corporations Act, 1993. STC is a corporation domiciled in Canada. The address of the
Company’s registered office and principal place of business is 1717 Saskatchewan Drive, Regina, SK, S4P 2E2.
The financial results of STC are included in the consolidated financial statements of Crown Investments
Corporation of Saskatchewan [CIC].
STC is a Provincial Crown Corporation and therefore not subject to Federal or Provincial income taxes in
Canada.
STC’s passenger rates are subject to rate regulation by the Motor Carrier Committee of the Saskatchewan
Highway Traffic Board, which is a related party. The committee reviews applications for operating authority
certificates under the Traffic Safety Act, and fixes rates and conditions of carriage for holders of these certificates
or licenses of authority. STC holds operating authority on the routes it operates, but must seek approval for
passenger rate changes from the Motor Carrier Committee.

2.

Operations and financing
As a matter of public policy, STC will continue to provide bus passenger and express service to the communities
of Saskatchewan. The Company will ensure that its commitment to servicing the province is kept uppermost in
all of its planning. As a result of the public policy rationale for the operation of certain non-commercial routes,
STC continues to be dependent upon CIC for its funding.
By way of Orders in Council #16/2011 STC was authorized to obtain grant funding up to $10.9 million (2010 $9.9 million, Order in Council #4/2010) for operating and capital requirements in 2011. During the period, STC
requested and received $1.8 million of the $10.9 million authorized (2010 – 2.9 million).

3.

Basis of preparation
a.

Statement of compliance
The interim financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRSs), as issued by the International Accounting Standards Board. As these financial
statements represent the Company’s initial presentation of its earnings, financial position and cash flows
under IFRS, they were prepared in accordance with IFRS 1, First-time Adoption of IFRS. The policies set
out have been consistently applied to all the periods presented unless otherwise noted.
The Company’s financial statements were previously prepared in accordance with Canadian Generally
Accepted Accounting Principles (GAAP). Canadian GAAP differs in some areas from IFRS. In preparing the
financial statements, management has amended certain accounting, valuation and methods previously
applied in the Canadian GAAP financial statements to comply with IFRS. The comparative figures for 2010
have been restated to reflect these adjustments. Certain information that is considered material to the
understanding of the Company’s financial statements along with reconciliations and descriptions of the effect
of the transition from Canadian GAAP to IFRS on equity, earnings, and comprehensive income are included
in Note 13.
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b.

Basis of measurement
The financial statements have been prepared on the historical cost basis.

c.

Functional and presentation currency
These financial statements are presented in Canadian Dollars, which is the Company’s functional currency.

d.

Use of estimates and judgments
The preparation of financial statements in conformity with IFRSs requires management to make estimates
and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Saskatchewan Transportation Company
Notes to Financial Statements
For the period ended March 31, 2011
Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods affected.
Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for
doubtful accounts is provided where considered necessary. Provisions are made for slow moving and
obsolete inventory. Amortization is based on the estimated useful lives of property and equipment.
Tangible assets are reviewed for impairment annually using estimates of recoverable amounts to determine
if there is an impairment loss. Compensated absences accrual is based on historical usage. These
estimates and assumptions are reviewed periodically and, as adjustments become necessary they are
reported in earnings in the periods in which they become known.
4.

Significant accounting policies
a.

Cash
Cash is measured at fair value which approximates cost.

b.

Inventories
Inventories of vehicle parts and supplies are stated at the lower of cost and net realizable value and are
costed using the first-in, first-out (FIFO) method.

c.

Property and equipment
Property and equipment are recorded at cost less accumulated amortization and any provisions for
impairment. Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of
self-constructed assets includes materials, services, direct labour and directly attributable overheads.
The costs of maintenance, repairs, renewals or replacements which do not extend productive life are
charged to operations as incurred. The costs of replacements and improvements which extend productive
life are capitalized. The cost of replacing part of an item of property and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the Company and its cost can be measured reliably. The carrying amount of the replaced part is
derecognized. The costs of the day-to-day servicing of property and equipment are recognized in profit or
loss as incurred.
When property and equipment are disposed of or retired, the related costs and accumulated amortization
are eliminated from the accounts. Any resulting gains or losses are reflected in net earnings for the year.

d.

Operating grant revenue
Operating grants from CIC are recognized as revenue when received.

e.

Capital grant revenue
Capital grants related to depreciable property are deferred as received and are recognized as revenue over
the life of the asset. The Company recognizes a portion of the capital grant as revenue each year
equivalent to the amount of amortization recognized on the assets acquired with the grant funds.
Capital grants related to the acquisition of land and related costs are recognized as a direct increase in
retained earnings.

f.

Amortization of property and equipment
Amortization is recorded on buildings, vehicles, and equipment, on the straight-line basis over the estimated
productive life of each asset as follows:
Buildings
Vehicles
Other equipment

g.

2

10 - 40 years
5 -15 years
3 - 10 years

Impairment of trade and other receivables
A provision for impairment is made and an impairment loss is recognized in profit and loss when there is
objective evidence that the Company will not be able to collect all of the amounts due under the original
terms of the trade and other receivables. The carrying amount of the receivable is reduced through use of
an allowance account. Impaired debts are written off against the allowance account when they are
assessed as uncollectible.

Saskatchewan Transportation Company
Notes to Financial Statements
For the period ended March 31, 2011

h.

Impairment of tangible assets
At each reporting date, the Company reviews the carrying amount of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent, if any, of the
impairment loss.
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.
If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognized immediately in profit or
loss.

i.

Revenue recognition
Passenger and freight transportation revenue is generally recognized upon the completion of service.
Interline passenger and freight transportation service is treated as being complete when the passenger or
parcel is turned over to the connecting carrier.
Other revenues, including charter, space leasing, bus advertising, vending, and maintenance, are
recognized when earned.

j.

Employee benefits
The Company participates in two pension plans. On is a defined benefit plan established pursuant to the
Public Employees Benefits Agency. The other is the Capital Pension Plan which is a defined contribution
plan sponsored by CIC. STC’s contributions to the defined benefit plan and the defined contribution plan are
expensed during the period. All eligible employees hired after September 1, 1980 are participants in the
defined contribution plan.
The Company’s financial obligations to each plan is limited to making regular payments to match the
amounts contributed by the employees for current services.

k.

Financial instruments
The Company classifies its financial instruments into one of the following categories: financial assets at fair
value through profit or loss; held-for-trading; held-to-maturity; loans and receivables; available-for-sale; and
other liabilities.
All financial instruments are measured at fair value on initial recognition. Transactions costs are included in
the initial carrying amount of financial instruments except for the held-for-trading instruments in which case
the transaction costs are expensed as incurred. Measurement in subsequent periods depends on the
classification of the financial instrument.

l.

New standards and interpretations effective in the current period
The Company has adopted the current IFRSs in place as of January 1, 2010 for IFRS reporting purposes.

m. Compensated absences
The Company recognizes an accrual to the extent that individuals compensated absences in the coming
year are expected to be greater than the sick leave entitlements earned in the coming year.
5.

Financial risk management
Fair value
The Company, as part of its operations, carries a number of financial instruments which includes cash, accounts
receivable, and trade and other payables. The carrying amount of STC’s financial instruments approximates
their fair value due to the short-term maturities of these items.
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Notes to Financial Statements
For the period ended March 31, 2011
The following summarizes the classification, carrying amounts and fair values of the Company’s financial
instruments:

Classification Level

Cash
Accounts receivable
Accounts payable
and accrued
liabilities

HFT
L&R

1
N/A

OL

N/A

2011
2010
Carrying
Fair
Carrying
Fair
value
amount
value
amount
(Thousands of Dollars)
$

741
1,159

2,670

$

741
1,159

$

2,670

970
1,333

1,986

$

970
1,333

1,986

Classification details are:
HFT – held-for-trading
L&R – loans and receivables
OL – other financial liabilities
Fair value hierarchy
Fair value measurements are categorized into levels within a fair value hierarchy based on the nature of inputs
used in the valuation.
Level 1 – Quoted prices are readily available from an active market.
Level 2 – Inputs, other than quoted prices included in level 1, that are observable either directly or indirectly.
Level 3 – Inputs are not based on observable market date.
The Company’s financial instruments (other than Cash) have not been classified in the fair value hierarchy given
that carrying value approximates fair value due to their immediate or short-term maturity.
Credit risk
Credit risk refers to the possibility that a customer will fail to meet its contractual obligations. The Company
extends credit to its customers in the normal course of business and is exposed to credit risk in the event of nonperformance by customers, but does not anticipate such non-performance. The carrying amounts for accounts
receivable are net of applicable allowances for doubtful accounts, which are estimated based on past
experience, specific risks identified with the customer and other relevant information. STC monitors the credit
risk and credit rating of customers on a regular basis. The maximum credit risk is $1.16 million, the fair value of
the accounts receivable.
The following table sets out details of the age of receivables and allowance for doubtful accounts:

2011

2010
(Thousands of Dollars)

Gross accounts receivable:
Current
Up to three months past due date
Greater than three months past due date

Allowance for doubtful accounts
Accounts written off
Allowance for doubtful accounts, ending balance
Net accounts receivable

4

$ 774
482
64
1,320

$ 799
483
220
1,502

(165)
4
(161)
$1,159

(170)
1
(169)
$1,333

Saskatchewan Transportation Company
Notes to Financial Statements
For the period ended March 31, 2011
6.

Capital management
STC’s objective when managing its capital structure is to ensure adequate funding exists to support the
operations and growth strategies for the Company.
STC obtains its funding from CIC by way of operating and capital grants authorized by Orders in Council.
Throughout the year, operating and capital grant draws are made as necessary based on cash flow forecasts.
STC also has an available line of credit of $500 thousand at the CIBC that it can draw upon.
STC’s capital structure consists of equity, primarily in the form of retained earnings. STC does not have any
debt.
STC’s capital structure is as follows:
2011

2010
(Thousands of Dollars)
$ 465
$ 465
7,395
8,567
$7,860
$ 9,032

Contributed surplus
Retained earnings

The Company monitors and assesses its financial performance against its plans in order to ensure that it is
continuing its commitment to serve the province by providing bus passenger and express service to the
communities of Saskatchewan. STC achieves this by adhering to its balanced scorecard objectives, measures,
and targets that have been approved by the STC Board of Directors and CIC.
7.

Property and equipment
(Thousands of dollars)
Land and
improvements

Buildings and
improvements

$4,654
-

$33,028
173
-

$4,654

Cost or deemed
cost
Balance at January
1, 2010
Additions
Disposals
Balance at March
31, 2010
Balance at January
1, 2011
Additions
Transfer of assets
held for sale
Disposals
Balance March 31,
2011
Amortization and
impairment losses
Balance at January
1, 2010
Amortization for the
period
Impairment loss
Disposals
Balance at March
31, 2010

5

Other
equipment

Total

$15,613
422
-

$7,037
121
(4)

$60,332
716
(4)

$33,201

$16,035

$7,154

$61,044

$4,654
-

$33,623
-

$15,512
-

$7,492
7

$61,281
7

-

-

-

-

-

$4,654

$33,623

$15,512

$7,499

$61,288

-

$7,969

$8,822

$4,928

$21,719

-

248
-

269
-

207

724

(2)

(2)

$9,091

$5,133

$22,441

$

$

-

$8,217

Vehicles

Saskatchewan Transportation Company
Notes to Financial Statements
For the period ended March 31, 2011
Land and
improvements
Balance at January
1, 2011
Amortization for the
period
Impairment loss
Disposals
Balance at March
31, 2011

8.

$

Buildings and
improvements

Vehicles

Other
equipment

Total

-

$ 8,965

$9,189

$5,563

$23,717

-

237
-

265
-

178
-

680
-

-

$ 9,202

$9,454

$5,741

$24,397

Carrying Amounts
At January 1, 2010
At March 31, 2010

4,654
$4,654

25,067
$24,984

6,791
$6,944

2,109
$2,021

38,613
$38,603

At January 1, 2011
At March 31, 2011

4,654
$4,654

24,658
$24,421

6,323
$6,058

1,929
$1,758

37,564
$36,891

$

Capital grant
Order in Council #16/2011 authorized STC to obtain grant funding up to $2.0 million for capital requirements in
2011. During the first quarter, STC has not requested capital funding from CIC.
Deferred capital grant consists of the following:
2011
Deferred capital grant, beginning of period
Capital grant received
Capital grant revenue recognized

9.

$ 29,673
(572)
$ 29,101

2010
(Thousands of Dollars)
$31,239
(552)
$30,687

Operating grant
Order in Council #16/2011 authorized STC to obtain grant funding up to $8.9 million for operating requirements
in 2011. During the period, STC obtained $1.8 million from CIC.

10. Pension contributions
STC’s contributions to the Public Service Superannuation Plan which were expensed during the period were $2
thousand. STC’s contributions to the Capital Pension Plan which were expensed in the period were $203
thousand.
11. Net change in non-cash working capital
2011

2010
(Thousands of Dollars)

(Increase) Decrease in:
Accounts receivable
Inventories
Prepaid expenses

$ 295
(16)
19
$ 298

69
15
87
$ 171

(307)
(9)

(694)
$ (523)

Decrease in:
Trade and other payables
$

6

$
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12. Related Party Transactions
Included in these financial statements are transactions with various Saskatchewan Crown corporations, ministries,
agencies, boards and commissions related to the Company by virtue of common control by the Government of
Saskatchewan and non-Crown corporations and enterprises subject to joint control and significant influence by the
Government of Saskatchewan (collectively referred to as “related parties”).
Routine operating transactions with related parties are settled at prevailing market prices under normal trade
terms.
On October 15, 2008, STC sold its former Regina head office building and land to SaskPower, a Saskatchewan
Crown Corporation. The sale was recorded as a related party transaction and as such, the excess of
consideration received over the net book value of the property was credited to contributed surplus ($465
thousand).
In addition, the Company pays Saskatchewan Provincial Sales Tax to the Saskatchewan Ministry of Finance on all
its taxable purchases. Taxes paid are recorded as part of the cost of these purchases.
Key management personnel compensation
Key management personnel consist of the Company’s directors and executive officers. Compensation to key
management personnel consisted of short-term employee benefits (director remuneration, executive salaries and
non-cash benefits) and post-employment benefits (Company contributions to defined contribution pension plan for
executive).
Key management personnel compensation comprised:
2011

Short-term employee benefits
Post-employment benefits

7

2010
(Thousands of Dollars)
$ 215
$ 229
12
12
$ 227
$ 241

Saskatchewan Transportation Company
Notes to Financial Statements
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13. Transition to IFRS
As stated in Note 3(a), these are the Company’s first interim financial statements prepared in accordance with IFRSs.
The accounting policies set out in Note 4 have been applied in preparing the financial statements for the period
ended March 31, 2011 and in the preparation of an opening IFRS statement of financial position at January 1, 2010
(the Company’s date of transition).
In preparing its opening IFRS statement of financial position, the Company has adjusted amounts reported previously
in financial statements prepared in accordance with Canadian GAAP. The following reconciliations provide an
explanation of the transition adjustments from previous Canadian GAAP to IFRS.
One of the Company’s adjustments to the financial statements was a result of the componentization of assets under
IFRS 16 – Property, Plant & Equipment. The differences are a result of the retrospective adjustment for the timing of
depreciation and therefore the timing of capital grant revenue recognition. Any future differences are also a result of
timing differences of depreciation and grant recognition for a given period as compared to the timing under Canadian
GAAP. This is due to the change of useful life for certain components of assets.
The other adjustment is for the compensated absences accrual. Compensated absences were not recognized as a
liability under previous Canadian GAAP. IAS 19 requires the Company to recognize employees’ unused sick leave
entitlement that can be carried forward at the balance sheet date, to the extent the Company anticipates it will be
used by staff to cover future absences.
Reconciliation of Statement of Financial Position as of January 1, 2010 (Thousands of dollars)
Canadian GAAP
accounts
ASSETS
Current
Cash
Accounts receivable
Inventories
Prepaid expenses
Total current assets
Non-current
Property, plant and
equipment
Total assets
LIABILITIES AND
PROVINCE’S EQUITY
Liabilities
Current
Accounts payable and
accrued liabilities
Total current liabilities
Non-current
Deferred capital grant
Total Liabilities
Province of
Saskatchewan’s Equity
Contributed surplus
Retained earnings
Total Equity
Total Liabilities and
Equity

8

Canadian
GAAP balance

$ 1,324
1,402
393
508
3,627

IFRS
adjustments

$

IFRS balance

IFRS accounts

ASSETS
Current
Cash
Accounts receivable
Inventories
Prepaid expenses
Total current assets

-

$ 1,324
1,402
393
508
3,627

40,193

(1,580)

38,613

Non-current
Property and equipment

43,820

(1,580)

42,240

Total assets

2,575

105

2,680

LIABILITIES AND
PROVINCE’S EQUITY
Liabilities
Current
Trade and other payables

2,575

105

2,680

Total current liabilities

32,142
34,717

(903)
(798)

31,239
33,919

465
8,638
9,103
$43,820

(782)
(782)
$(1,580)

465
7,856
8,321
$42,240

Non-current
Deferred capital grant
Total Liabilities
Province of
Saskatchewan’s Equity
Contributed surplus
Retained earnings
Total Equity
Total Liabilities and
Equity
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Reconciliation of Statement of Financial Position as of March 31, 2010 (Thousands of dollars)
Canadian GAAP
accounts
ASSETS
Current
Cash
Accounts receivable
Inventories
Prepaid expenses
Total current assets
Non-current
Property, plant and
equipment
Total assets
LIABILITIES AND
PROVINCE’S EQUITY
Liabilities
Current
Accounts payable and
accrued liabilities
Total current liabilities
Non-current
Deferred capital grant
Total Liabilities
Province of
Saskatchewan’s Equity
Contributed surplus
Retained earnings
Total Equity
Total Liabilities and
Equity

9

Canadian
GAAP balance

$

970
1,333
378
421
3,102

IFRS
adjustments

$

-

IFRS balance

$

970
1,333
378
421
3,102

IFRS accounts

ASSETS
Current
Cash
Accounts receivable
Inventories
Prepaid expenses
Total current assets

40,210

(1,607)

38,603

Non-current
Property and equipment

43,312

(1,607)

41,705

Total assets

1,881

105

1,986

LIABILITIES AND
PROVINCE’S EQUITY
Liabilities
Current
Trade and other payables

1,881

105

1,986

Total current liabilities

31,602
33,483

(915)
(810)

30,687
32,673

465
9,364
9,829
$43,312

(797)
(797)
$(1,607)

465
8,567
9,032
$41,705

Non-current
Deferred capital grant
Total Liabilities
Province of
Saskatchewan’s Equity
Contributed surplus
Retained earnings
Total Equity
Total Liabilities and
Equity

Saskatchewan Transportation Company
Notes to Financial Statements
For the period ended March 31, 2011
Reconciliation of Statement of Financial Position as of December 31, 2010 (Thousands of dollars)
Canadian GAAP
accounts
ASSETS
Current
Cash
Accounts receivable
Inventories
Prepaid expenses
Total current assets
Non-current
Property, plant and
equipment
Total assets
LIABILITIES AND
PROVINCE’S EQUITY
Liabilities
Current
Accounts payable and
accrued liabilities
Total current liabilities
Non-current
Deferred capital grant
Total Liabilities
Province of
Saskatchewan’s Equity
Contributed surplus
Retained earnings
Total Equity
Total Liabilities and
Equity

10

Canadian
GAAP balance

$ 1,119
1,454
377
466
3,416

IFRS
adjustments

$

IFRS balance

IFRS accounts

ASSETS
Current
Cash
Accounts receivable
Inventories
Prepaid expenses
Total current assets

-

$ 1,119
1,454
377
466
3,416

39,238

(1,674)

37,564

Non-current
Property and equipment

42,654

(1,674)

40,980

Total assets

2,872

105

2,977

LIABILITIES AND
PROVINCE’S EQUITY
Liabilities
Current
Trade and other payables

2,872

105

2,977

Total current liabilities

30,590
33,462

(917)
(812)

29,673
32,650

465
8,727
9,192
$42,654

(862)
(862)
$(1,674)

465
7,865
8,330
$40,980

Non-current
Deferred capital grant
Total Liabilities
Province of
Saskatchewan’s Equity
Contributed surplus
Retained earnings
Total Equity
Total Liabilities and
Equity

Saskatchewan Transportation Company
Notes to Financial Statements
For the period ended March 31, 2011
Reconciliation of Statement of Comprehensive Income for the period ended March 31, 2010
(Thousands of dollars)
Canadian GAAP
accounts
Revenue
Express services
Passenger services
Other
Gain(loss) on disposal
of property, plant and
equipment
Total Revenue
Expenses
Operating
Administration
Amortization
Loss before the
following
Operating grant
Capital grant
Net Earnings

11

Canadian
GAAP balance
$ 1,644
1,822
280
(1)

IFRS
adjustments
$

IFRS balance

-

$ 1,644
1,822
280
(1)

3,745

-

3,745

5,007

-

2,314

755

-

3,448

697
(2,714)

27
(27)

724
(2,741)

2,900
540
$ 726

12
$ (15)

2,900
552
$
711

IFRS accounts
Revenue
Express services
Passenger services
Other
Gain(loss) on disposal of
property, plant and
equipment
Total Revenue
Expenses
Operating costs other than
those listed below
Salaries, wages and short
–term employee benefits
Amortization
Loss from operations

Operating grant
Capital grant
Net Profit and
Comprehensive Income

Saskatchewan Transportation Company
Notes to Financial Statements
For the period ended March 31, 2011
Reconciliation of Statement of Comprehensive Income for the year ended December 31, 2010
(Thousands of dollars)
Canadian GAAP
accounts
Revenue
Express services
Passenger services
Other
Gain(loss) on disposal
of property, plant and
equipment
Total Revenue

Canadian
GAAP balance

$ 7,872
7,363
1,032
(19)

16,219

29

16,248

20,805

-

9,958

3,454

-

14,301

Amortization
Loss before the
following

2,723
(10,763)

123
(94)

2,846
(10,857)

Operating grant
Capital grant
Net Earnings

8,400
2,452
$
89

14
$ (80)

8,400
2,466
9

Administration

12

7,872
7,363
1,032
(48)

$

IFRS balance

29

Expenses
Operating

$

IFRS
adjustments

$

IFRS accounts
Revenue
Express services
Passenger services
Other
Gain(loss) on disposal of
property, plant and
equipment
Total Revenue
Expenses
Operating costs other than
those listed below
Salaries, wages and short
–term employee benefits
Amortization
Loss from operations

Operating grant
Capital grant
Net Profit and
Comprehensive Income

